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Candriam Equities L European Autonomy.

UCITS - SICAV ISIN Code | - Cap LU3152362151
m Luxembourg Frequency of valuation Daily
October 20 2025 Fund currency EUR
CANDRIAM Management fees (max.) ' 1.00%
CACEIS Bank, Luxembourg Branch Subscription fees (max.)" N/A
Eizf“(:%or;nmission de Surveillance du Secteur Redemption fees (max.)" N/A
MSCI EMU NR® Fund AUM 387 millon
_ Recommended investment horizon 6 years
All or some of the fund share classes are authorized in the following countries (orange coloured points)
AT BE CH CL DE DK ES Fl FR GB IE IT LU NL NO PT SE SK SG KR

The fund s actively managed, and the investment process implies referring to a benchmark index, the MSCI EMU NR©

Source: Candriam — July 2026 - © 2026 MSCI Inc. All rights reserved

IThis list is not exhaustive, the sub-fund incurs other costs further information on fees and charges is available in the KID/Prospectus to allow investors to
understand the overall impact of costs on the amount of their investment and on the expected returns

The prospectus is available on Candriam.com: Fund Detail. Management and performance fees are calculated annually. The fees are expressed as an annual
percentage of the average net asset value of the Share Class and are payable at the end of each month. N
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Candriam Equities L European Autonomy.

The fund is actively managed, and the investment process implies referring
to a benchmark index, the MSCI EMU NR ©

Type of fund
- UCITS — Compartment of the SICAV Candriam Equities L

Objective

- The fund aims to achieve capital growth by investing in the main assets traded, and to
outperform the benchmark index. Company selection is based on two pillars: thematic
selection and fundamental analysis:

»  Thematic selection aims to retain only companies in sectors that have a direct or indirect link with the autonomy

and resilience of the European Union, such as energy, aerospace &amp; Defence, technology, healthcare and
strategic industry (electrification, automation, digitization, mining, recycling, certification, etc.).

» Fundamental analysis selects companies with the best valuations based on five criteria: management quality,
growth potential, competitive advantage, value creation and debt level.

- Among other features, the Fund promotes environmental and/or social characteristics, without
necessarily having a sustainable investment objective. Analysis of ESG (Environment, Social
and Governance) aspects is integrated into the selection, analysis and overall assessment of
companies.

- This sub-fund may be appropriate for investors who wish to achieve this objective over a long
investment holding period and who are aware of, understand and are able to bear the specific
risks of the sub-fund as set out below and defined in the section entitled Risk factors in the
Prospectus.

Principal assets traded

- Shares in companies headquartered and/or having their main activity in a Eurozone country,
which contribute to the autonomy and resilience of the European Union.

May change at any time

July 2026
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An article 8 SFDR Classified Fund.

The decision to invest in the promoted fund should take into account all the characteristics or
objectives of the promoted fund as described in its prospectus,

@ CHARACTERISTICS

, + Advanced ESG integration
+ Controversial activities exclusions:
- Coal mining and Thermal coal generation
- Controversial weapons
- Tobacco

KPls

» KPI: Carbon footprint
Target: Seeking a carbon footprint which is lower
than carbon footprint of the MSCI EMU NR®
Benchmark!

For more information please consult: candriam.com

https://sdgs.un.org/goals/goal3

Consideration of the principal adverse impacts is an essential part of Candriam’s approach
to sustainable investment. The principal adverse impacts are considered throughout the ESG
research and analysis process and by means of several methods.

The integration of the principal adverse impacts on sustainability factors is based on the
materiality or likely materiality of each indicator for each specific industry/sector to which
the company belongs. The significance depends on a humber of factors including the type of
information, the quality and scope of the data, applicability, relevance and geographical
coverage.

The specific principal adverse impacts that are taken into consideration are subject to data
availability and may evolve with improving data quality and availability. For further
information regarding which types of PAl that are taken into account, please consult the
following link on Candriam's SFDR site: https://www.candriam.com/en/private/market-
insights?sfdr/ https://www.candriam.com/en/professional/market-insights/sfdr

As the management company, Candriam has established a monitoring framework as
described in the sustainability risk management policy. Monitoring of the sub-fund's
investment strategy risks seeks to ensure that the investments are aligned with and take
account of environmental, social and governance indicators and the sustainability
thresholds.

The Analysis of companies’ greenhouse gas emissions is taken into account in order to aim a
lower carbon footprint than its benchmark.

The ESG analysis is integrated into our financial analysis framework . The fund aims to
achieve an ESG score above its benchmark?.

The fund is actively managed, and the investment process implies referring to a benchmark
index, MSCI EMU© (NR). To fully understand the fund’s risk profile, we advise investors to
carefully review the prospectus and the description of the underlying risks.

The decision to invest in the promoted fund should take into account all the characteristics or
objectives of the promoted fund as described in its prospectus,

ESG analysis for companies is applied to at least 90% of the fund's investments excluding deposits, cash and index derivatives. The fund only considers sectors that are not

excluded by the Candriam Exclusion Policy, which can be found at Exclusion Policy | Candriam.

For more information on the definition of this index and its use, please consult the prospectus of the fund.

July 2026
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https://www.candriam.com/siteassets/medias/publications/brochure/corporate-brochures-and-reports/exclusion-policy/candriam-exclusion-policy-en.pdf
https://www.candriam.com/

Candriam Equities L European Autonomy.

Strategy’
Team - Afocused strategy capturing Investment process
Europe’s strategic autonomy . .
- A dedicated and experienced opportunities across key growth . Bottom—up stoc;k selecthn process in
team within Thematic Global sectors, from technology and health complnatlgn Wlt.h an ac.tlve allocation
Equity. care to energy, aerospace & over five pillarsin function of the

- Candriam manages over $3 defence, and strategic materials. macroeconomic environment.

billion in societal strategies.?

+ Strategically aligned with Candriam’s

thematic framework, where
geopolitical fragmentation is identified
as a rising megatrend.

Societal relevance &
economic materiality

- Europe’s strategic autonomy boosts
resilience, self-sufficiency, and
stability amid global crises.

Objective

+ Benefit from companies that will
profit from Europe’s increasing
focus on strategic autonomy, a
unique opportunity to capture
the benefits of the coming
growth cycle.

* The European Commission has
developed several clear and
tangible initiatives that will support
this strategy.

To fully understand the fund’'s risk profile, we advise investors to carefully review the official prospectus and the description of the underlying risks:
risk of capital loss, equity risk, foreign exchange risk, liquidity risk, concentration risk, derivatives risk, sustainability risk, ESG investment risk, counterparty risk, emerging
countries risk, risk of changes to the benchmark index by the index provider, external factors risk, share class hedging risk.

factors is available in the section Risk Factors of the Prospectus. The prospectus is available on Candriam.com: Fund Detail. 2. Data as at October 2025

I Data not contractual, not included in the prospectus. May change at any time. For further details on risks associated with investing in this fund, a general description and explanation of the various risk PN
@

5 July 2026 Marketing communication for Professional & Qualified Investors


https://www.candriam.com/en-lu/professional/funds-lister/fund-detail/LU3152362151

6

July 2026

N ™

® o p W

N

Candriam Overview.
Team Expertise.
Investment Universe.
Investment Process.
Portfolio Composition.
Conclusion.

Annexes.

Marketing communication for Professional & Qualified Investors ~ ™\W/7~



Candriam
Overview.

N
7 July 2026 Marketing communication for Professional & Qualified Investors ™\~



Candriam at a Glance.

PN
o 163 LoRivA

= —
bn EURM of Assets 4 management offices 216 highly qualified
Under Management in Luxembourg, Brussels, investment

Paris & London professionals

54%  46%
Distributors LA 26% 575%*

Investors

of Candriam’s funds have of AuM invested in ESG,
a 4-5 Morningstar® based on in-house,
Rating proprietary screening

Source: Candriam. All figures as at 31/12/2025 © 2026 Morningstar, Inc. All rights reserved. Some of the information contained in this document is the property of Morningstar and/or its
information providers. It is given without any guarantee as to its accuracy, exhaustiveness or topicality. Its reproduction or redistribution is strictly forbidden.

(1) As of 31/12/2022. Candriam changed the Assets Under Management (AUM) calculation methodology, and AUM now includes certain assets, such as non-discretionary AUM, external
fund selection, overlay services, including ESG screening services, advisory consulting services, white labelling services, and model portfolio delivery services that do not qualify as
Regulatory Assets Under Management, as defined in the SEC’s Form ADV. AUM is reported in EUR. AUM not denominated in EUR is converted at the spot rate as of 31/12/2025.

* “Article 8 or 9", according to the Sustainable Finance Disclosure Regulation. “Article 9” products have defined and quantifiable ESG (Environmental, Social and Governance) objectives.
They are products with a social or environmental objective, aligned with the definition of sustainable investments. “Article 8” products do not have a defined ESG objective but take ESG
criteria into consideration when constructing their portfolios. Yy
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Conviction & Responsibility are our core principles.

A~ Nicolas Forest clo office 3 FTE
® v X . @
Chief Investment Officer
\ Economic Research ESG Research : Investment Engineering Trading Desk
-& Florence Pisani, PhD Vincent Compiégne = Giuseppe Circo Edouard Petitcollot
33 years of experience 18 years of experience 24 years of experience 21 years of experience
v & 5 FTE v & 25 FTE <« v & 4FTE o> v e 8 FTE
INSTITUTIONAL PORTFOLIO
EQUITY FIXED INCOME ALTERNATIVE INVESTMENTS MULTI-ASSETS MANAGEMENT
@ Johan Van der Biest 9 Nicolas Jullien, CFA ? Steeve Brument @ Nadége Dufossé, CFA Y Daniéle Barthelemy
- 33 years of experience 18 years of experience 28 years of experience & 29 years of experience = 36 years of experience
*© 4 P » 4 P 41 FTE r ¥ P 22 FTE Y P 13 FTE W Y P 24 FTE
~ Bart Goosens, CFA m
9 i t Global Bonds Equity Market Neutral %Y Equit
32 years of experience o quity Market Neutra & quity
& Y P 51 FTE & Philippe Dehoux a Célia Fseil <« » JiriBaert
( Thematic Global > l;/.lone)éMarket & ShortTerm ﬁ Merger Arbitrage Q Fixed Income
<& Johan Van der Biest g lerre Boyer ‘?} Bertrand Dardenne ‘ Geoffrey Therville
.S Investment Grade & Credit itati i= [ Asset Allocation
Europe @ 2 “3 CTA & Quantitative Multi : :
‘ AdAri Arbitrage | Strategies Erik Van Beylen
& Frédéric Le Meaux, CFA < Patrick Zeenni, CFA ’ SteevegBrument 0
g geelgf?:oEuchPe High Yield & Credit Arbitrage ﬁ External Mu|ti—quagement
y Goenen . - . €
> Nicolas Jullien, CFA {- Maia Ferrand
({
i Jean-Gabriel Nicolay
@ Eg\jggsqul%zgc:rkets & Emerging Markets Debt "
<) Christopher Mey, CFA S
v Quantitative Research
) < Pieter-Jan Inghelbrecht
Q Quant y Quantitative Research » 9
<> BartGoosens, CFA Diquel Dos Santos, CFA v
Q Client Portfolio Management
o Client Portfolio Management Client Portfolio Management » Ludovic Fidelle
f’ Ken Van Weyenberg > Charudatta Shende
<P
. - N\
Source: Candriam as of March 2026 FTE: Full Time Employees
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A 30-year Track Record in Sustainable Investing.

Extension of ESG
to new asset  Launch of
classes:EM  strategies

Creation  First Emerging bonds & HY fighting Net Zero Publication of
Launch of the of in-house Market ESG cancer and Asset Candriam’s
. ) . Launch of . .
Sustainable  ESG research equity indexed Candriam climate Managers Climate
product range team strategy strategies Academy change Initiative Strategy

1996 2000 2003 2005 2006 2008 2009 2010 2015 2017 2018 2019 2020 2021 2022 2023 2024

First Setup of _.:PR' Creation Launch of Launch of Launch Launch Launch of first
SRI proxy voting - of ESG dedicated fossil-free  of strategy  of Private sustainable
strategy system Founding sovereign  sustainability  strategies supporting Debtimpact  L/S strategy
signatory analysis Lux SICAV circular strategy in o
of PRI economy  jointventure Publication of
with Kartesia ~ €andriam’s
Biodiversity

AUM as of 31/12/2025 Strategy

PRI, Principles for Responsible Investments N
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Defining Sustainable Investment Opportunities.

Research

In-depth assessment of issuers’
exposure to material ESG risks
and opportunities, and
evaluation of their
sustainability impacts.

Q) Engagement

, Use our voice as an active investor

®
I I I q rs to encourage transparency, foster
sustainable practices and support

investment decisions.
to our approach

Impact

Measure and report

on the contribution of investments
to a more sustainable future.
Promote and support
sustainable development.

Indicative data which may change over time N\
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Strong ESG Capabilities Across all asset Classes.

All major strategies integrate ESG into investment analysis and portfolio construction.

[ ] [ ]
Equities
North America
Euro [ Europe

World
Emerging Markets
ETFs / Smart Beta

Fixed Income :@5 =el|22 BN %:(?;}

Investment grade & Credit

h i oAk ESG assets under

High yield & Credit Arbitrage

G?obol Bonds & Total Retugrn management 25 ESG experts
Emerging Markets Debt

Money Market &%cr)\r;\r/ﬂteitr)rlﬁ PR su pportl ng
our portfolio

Thematics €163 BN managers

_Oncology = in total assets under
Climate change
Circular economy management
Innovation
Low carbon

Asset Allocation All strategies may incur risks of

capital loss and are subject to ESG risk

Source: AUM Candriam as of 31 December 2025

Indicative data which may change over time N\
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Team
expertise.

i

N
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Equity expertise with depth & balance.

b Dt
\ 4
Johan Van der Biest Bart Goosens, CFA
Co-Global Head of Equity Management Co-Global Head of Equity Management
® L J
SELECT EMERGING QUANTITATIVE CLIENT PORTFOLIO
EUROPE EUROPE THEMATIC GLOBAL MARKETS EQUITY MANAGEMENT (crvm)
, Frédéric Le Meaux Geoffroy Goenen Johan Van der Biest 9 Paulo Salazar 9 Bart Goosens Ken Van Weyenberg
, CFA 3 Head of Select Global Head of Thematic Global Equity (TGE) <> Head of Emerging << CFA g' Head of CPM Equity
Head of Europe Europe Markets Equity Global Head of
Equity L. ) ) Quantitative Equity
Healthcare Digital Environment Society
—eo — o — o — o
(™ Christian Solé ! Lapo Sogli "o fﬂ%x@;zse . 3 ;jlthc?e et % ngguc% (T:gEnet gg Al\—:cle%r::iFgf"TGE 3 Philip Screve & Dave Benichou g Jean-Baptiste
&) Deput CAIA eni n nderBi - - Deput CFA (Deput » Sergeant
> (Deputy) > “@ PhD, CFA Head of TGE - < Environment “ Society (Deputy) (Peputy) 9
Head of TGE - Digital Vivek Dh
g Frédérique Bette Healthcare ﬁ C';’: awan e Sébastien Jallet ﬁ Dian Li
’ ° ° ° ° ) A4
; Quentin De Streel Linden Thomson Felix Demaeght . Jonas Brisard @ Young Jeon () Inge Anno A Jens Dekimpe
43 CFA ‘Q' CFA 1% Bastien Dublanc % CFA l &
Quentin Duquesne Thibaut . a i idi
Pasquale Sansone : ~ Vincent . . Lamine Saidi Ivo De Bondt
CFA, CAIA PhD '% ggz Doorselaere «p Meuleman ‘Q Elie El Kadi W
ér;tAome Hamolr Malgorzata Kluba @ Nathaniel Anaelle Galina Besedina Bart Paredis
PhD Wejchert Stamatiou -

Antoine Lensel

Laurent Milliat
CFA

Nicolas Rutsaert
CFA

Xavier Thiry
CFA

(@ € 42 t» D @

14 July 2026

Sara Torrecilla
PhD

Pierre Vaurice

D & @ 6> D

Source: Candriam as at June 2026

w &

Sandrine Coujan

Vanessa Zhao

Marketing communication for Professional & Qualified Investors

Marc Bollé

Roberto Ristuccia

Erwin De Winter
CFA
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Deep expertise across key sectors.

Johan Van der Biest

Co-Global Head Equity

Antoine Lensel

Co-Portfolio Manager

Technology
Communication services

Quentin Duquesne

Lead Portfolio Manager

mi
=15 Telecom

equipment

Software

D /2
Industrials & utilities
Healthcare
Aerospace .
& defence Utilities Pharma

7 years experience

Sources: Candriam January 2026

July 2026

10 years experience

Elie El Kadi

Co-Portfolio Manager

Industrials & materials
Consumer discretionary & energy

Metals & Multi-

S . Construction
mining Industrial

8 years experience

Marketing commmunication for Professional & Qualified Investors



Global Thematic Equity Expertise.

EXPERIENCED INVESTMENT

STRATEGIES
TEAM PROCESS $ 14 BN AUM'
A dedicated team with Identifying strong secular trends and 16 strategies activein
over 20 years of turning them into successful Thematic Equities
experiencein investment strategies. (Climate, Health Care, Technology,
thematic investing

Demographic Evolution, Consumption....)
A specific thematic screening for all

strategies;
Well-structured fundamental process.

To fully understand the risk profile of each strategy, we advise investors to carefully review the official prospectus and the description of the
underlying risks for each fund: risk of capital loss, equity risk, foreign exchange risk, liquidity risk, concentration risk, derivatives risk, sustainability risk,

ESG investment risk, counterparty risk, emerging countries risk, risk of changes to the benchmark index by the index provider, external factors risk,
share class hedging risk.

1 Source: Candriam, Data as of 30/06/2026

16 July 2026 Marketing communication for Professional & Qualified Investors



More than 20 years of
experience in thematic

equity funds. A

oo Global Thematic Equities IN 2026°
4o Total Assets under Management $ 'I 4 bn
o N
10000
IN 2011

$ 0.4 bn
6,000
4000
2000

0

n 12 13 4 5 6 7 8 19 20 21 22 23 24 ‘25 '26*

* Source: Candriam, 30/06/2026

orProféssiondl'& Qualified investor

17 July 2026




Investment
philosophy.
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A world reshaped by major shocks.

Past years have been marked by unprecedented global shocks, reshaping economies, industries, and investment priorities.

oy s

)ig,ﬂnﬂ\““'“

Climate Crisis & Extreme
US — China tensions Weather
Trade wars, tech decoupling Strained resources, policy
urgency

Covid-19 Pandemic Russia-Ukraine War
Supply chain vulnerabilities, Energy crisis, global security
healthcare transformation shifts

Rising Inflation
New economic
paradigm

LRGN

These disruptions have accelerated key structural trends and brought geopolitical dynamics to the forefront.

Source: Candriam Y,
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Geopolitical fragmentation is a hew
megatrend shaping the future.

Environmental = =2 S<4 =| Disruptive Geopolitical
Transition =] Technologies Fragmentation

|

| Rising % life'. expectancy, shifting Accelerating_the decarbonization Al, automation, and _quantum new ‘era’ of power shifts,
demographics, and evolving social pace, resource efficiency, and computing transform industries and deglobalization, supply chain
expectations are reshaping circular economies. redefine productivity. reinvention in a multi-polar world.
consumption, healthcare, and the

future of work.

Impact on Environment Impact on Society Impact on Economy

Source: Candriam N\
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Geopolitical fragmentation.

Defence and national stability

Reshoring

Five key

Cyb it
sub-trends ybersecurity

Autonomy in terms of energy & resources

Sovereignty of the EU

Source: Candriam N\
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Europe faces significant challenges.

Europe on the move to stay competitive

300 % 10 % <40 % €270 bn

gap in wholesale gas market share in investment in Innovation gap
prices between Europe microchip defence vs. U.S.3 between Europe and
and US! production? U.S.4

Source: Candriam, 1. Bruegel based on Bloomberg© (Henry Hub-price for coming month and EU-price is the TTF-price), 2. European Commission, 3. SIPRI data, 4. Mario Draghi’s report

on the Future of European competitiveness for the European Parliament of September 2024 NN
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Politicians are waking up.
Draghi’s Plan for European autonomy & competitiveness

Closing the innovation gap
Investing in Europe’s tech leadership:

23

Energy independence
Cutting costs through
renewables & infrastructure: EU
electricity 2-3x pricier than
U.S./China.

Defence investment
Strengthening security and
industry: only 10 EU states meet
NATO's 2% GDP target.

Source: Candriam, Mario Draghi’s report on the Future of European competitiveness for the European Parliament of September 2024

July 2026

€270B R&D gap vs. U.S.

Supply chain resilience
Reducing reliance on critical
imports: 80% of digital
technology imported.

Capital markets union

Unlocking growth for European

innovators: €600B gap in
equity financing vs. U.S..

N\
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Europe's bold push for strategic autonomy.

REPowerEU CHIPS Act ReArm Europe NZIA
E NET ZERO
FRAMEWORK ILAH)
#REPowerEU
€300 bn €800 bn €100 bn
Al Continent
for Europe (SAFE)
€ 150 bn €220 bn € 372 bn
Source: Candriam, European Commission Y,
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Strategic domains.

Exposure of European Autonomy to different pillars

I Energy Aerdspace &
systems defence -
19 % 15 %
Source: Candriam, indicative data at a given date N\
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Energy systems.

Investment opportunities

- Electricity generation and
renewables
* Electricity grids & cables
- Energy efficiency
| Euirope gyl
E ?a"'. NET ZERO
20 T
#REPowerEU |
[ —

Source: Candriam N\
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Aerospace & defence.

Investment opportunities

° Aerospoce

« Defence

lm Security Action

for Europe (SAFE)

ReArm
Europe
-}

Source: Candriam
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Strategic industries & materials.

</ 7, ///// f y Investment opportunities

- Electrification, automation, digitization

 Industrial gas
« Mining Development
« Recycling

Testing and certification

Source: Candriam Y,
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Technology.

Investment opportunities

Semiconductor equipment

Semiconductor manufacturing

Cybersecurity

Cloud software

Source: Candriam N\
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Healthcare.

Investment opportunities

« Drugs & vaccines manufacturing

- Medical equipment (diagnostic, data
management, safety, tooling...)

Source: Candriam N\
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Investment
Process.
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From universe to portfolio in four steps.

1. Thematic
screening

Energy
systems

b

03
Technol Strategic
ecanology industries &
materials

04

*Indicative data which may change overtime

32 July 2026

2.ESG
exclusions @

» Level 1 exclusion
policy Candriom

3. Fundamental 4. Portfolio
analysis construction
Scorecard: = UCITS fund rules
* Quality of @ = Internal risk limits
management

Business growth @

Competitive
advantage

Value creation v

Financial leverage

©

Valuation model @ Final portfolio

of max. 50-70 stocks*

N
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Safeguarding health systems and medical innovation.

33

production ensuring access to essential treatments and
preventive care.

management
specialized tooling to enhance health outcomes.

July 2026

1. Thematic screening.

1. Energy

Transformation and resilience of global energy systems.

 Electricity generation & renewables - Expanding capacity.

 Electricity grids & cables — Modernizing and strengthening transmission networks.

« Energy efficiency — Solutions to reduce energy consumption in industry and buildings.

4. Technology

Digital economy & innovation leadership.

- Oil & gas —Still essential for global supply security.

01

— Biopharmaceutical

data
and

— Diagnostic technologies,
systems, patient safety solutions,

(atc]

04

Semiconductor equipment — Tools and machinery
enabling advanced chip design and production.
Semiconductor manufacturing - Companies fabricating the
chips powering everything from electronics to Al.
Cybersecurity - Safeguarding digital infrastructure, data, and national
resilience.

Cloud software - Scalable platforms and applications for data
storage, analytics, and digital transformation.

2. Aerospace & defence
Ensure connectivity and national security.

Aerospace - Development and production of
commercial and military aircraft, engines, and space
technologies.

Defence — Advanced defence systems and national
security infrastructure.

3. Strategic industries & materials
Critical enablers of industrial competitiveness and supply
chain sovereignty.

Electrification, automation, digitalization

Industrial gas - Essential inputs for chemical, health care,
and manufacturing sectors.

Mining development - Extraction & processing of critical raw
materials.

Recycling —Solutions for metals, plastics, and electronics.
Testing & certification — Ensuring safety, reliability, and trust.

AN
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1. Thematic screening.

A company becomes eligible for further analysis if it at least meets one of the following criteria:

| :

Commercial exposure

Policy alignment

> 30% ) 3 30% Expected to benefit from

: European policy initiatives, public
of revenues in Europe global market share investment or regulation.

The screening combines quantitative thresholds with qualitative judgement.

Source: Candriam N\
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2. ESG screening.

Breaches of ethical norms or presence in controversial activities lead to
exclusion from the investible universe

Activity Exclusions

EXCLUSION OF SOCIALLY
AND/OR ENVIRONMENTALLY
CONTROVERSIAL
ACTIVITIES *:

% Controversial % Tobacco
weapons
‘ Coal

Thermal

Norms-based Screening

MONITORING OF
CONTROVERSIES RELATED TO
GLOBAL COMPACT
PRINCIPLES:

S Human Environment
‘=4 Rights

Labour
Rights

&

Corruption

* Other controversial activities include controversial activities such as oil and gas, electricity generation, mining, palm oil and the nuclear industry. Please consult Candriam for more

details on the Level 2A exclusion policy applicable to the fund.
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3. Fundamental analysis.
Company scorecard based on five key criteria

UNIVERSE ASSESSMENT COMPANY COLOUR
GRADE
Z .
Quality of Management
‘ AVERAGE
@ . SCORE > 7*
Business growth Positive assessment
Competitive advantage O Neither Green
Neutral assessment Nor Red company
O
AVERAGE
Negative assessment SCORE <« 5**
Financial leverage
Vqluation@

* WACC reduced by 100bps / ** Excluded from the portfolio - Indicative data which may change over time N\
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—
 —
—

-

Companies

are analysed in-depth,
based on 5 key criteria + DCF

A

Individual weights
based on convictions vs.
benchmark

4. Portfolio construction.

@

A maximum of 70

companies are selected
(only green and orange
companies)

&

Buy and Hold strategy,
but continuous reassessment
of portfolio and investment pool

1 Data not contractual, not included in the prospectus. - Indicative data which may change over time

37 July 2026

TG

LU
m!"”'“.” 0......’.

umlHHIHHH

ittt A A R B .

Marketing communication for Professional & Qualified Investors

\



Portfolio security in which the fund is invested in

Example: Siemens Energy
Energy

> Electricity generation & renewables

- Energy autonomy also means building a
more connhected and resilient European
power grid.

- As the EU pours billions into renewable
projects, Siemens Energy will be a primary
supplier of the technology and
infrastructure needed.

- Siemens Energy is one of the few companies
that can deliver:
» High-voltage transmission systems
»  Smart grid technologies
» Interconnectors between countries

Source: Candriam, Siemens Energy NN
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Portfolio security in which the fund is invested in

Example: Leonardo
Aerospace & defence

> Leading aerospace & defence company

- Europe aims to maintain strategic autonomy
in aerospace and defence. Leonardo is a key
player enabling this vision.

- Leonardo is one of the few companies that
can deliver:

» Military aircraft and helicopters for operational
readiness.

» Defence electronics and mission systems for
secure communication and surveillance.

»  Space systems, including satellites and related
technologies.

Source: Candriam, Leonardo N\
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Portfolio security in which the fund is invested in

Example: Schneider Electric
Strategic industries & materials

> Electrification, automation & digitalization

it - Energy autonomy means moving away from

| — | centralized fossil fuel systems toward
.___ﬂ——.i"_-j-__——-‘l_‘ 'Ji 1 2 ° °
g s = I e decentralized, renewable-powered grids.
| ll| @ - With rising energy costs and the need to cut
ks ||yl D] ) | 2 imports, Europe is investing heavily in
b o § technologies that Schneider Electric excels in.
} - 8
b - Schneider Electric is a leader in:
20 » Microgrids and smart grids
05
. %% » Distributed energy resource management
] » Energy storage integration

Source: Candriam, Schneider Electric N\
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Source: Candriam, ASML
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Portfolio security in which the fund is invested in

Example: ASML
Technology

> Pushing the boundaries of chip
technology

Market share of more than 90% in all
lithography tools.

Only supplier of leading edge EUV
lithography allowing for chips to shrink in size,
lbbecome more intelligent and more power-
efficient.

Alle the largest semiconductor
manufacturers are clients: TSMC, Samsung,
Intel...

Top 5 company in the global semiconductor
sectors, strengthening Europe’s digital
sovereignty.

N\
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Portfolio security in which the fund is invested in

Example: Argenx

Health care

Autoimmune innovation from Belgium to
the world

> Reinvestment of profits in new cutting-
edge research, with a strong foundation
in the EU.

- Leading European biotechnology company
developing cutting edge academic research
into commercial products: over 10 clinical
programs in severe autoimmune diseases.

- Vyvgart: o pipeline in a product, as the first-
in-class FcRn blocker it is on track to become
a mega-blockbuster, approved in >50
markets.

- ~€IBR&D spend, leading in antibody
engineering.

Source: Candriam, ArgenX N\
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A dedicated risk management team.

Market Risk
Committee

Credit Risk
Committee

Operational Risk
Committee

Portfolio Risk
Compliance Committee

Execution Broker Review
Committee

Sustainability Risk
Committee

Security Committee

¥

Action Plan for any
Business Unit

Operational
Risk

Model Contractual

Market
Risk

Liquidity
Risk Regulatory

Risk

Counterparty
Risk

Source: Candriam. Data as of December 315t 2025 - Indicative data which may change over time
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Independent team of 27 professionals

» average experience > 15 years

Key principles, control scopes & frequencies

Internal rules for Front Office, risk
management control guidelines &
methodologies

Cutting-edge work tools, managed
independently:

»  Risk Metrics®: market risk monitoring

» CharlesRiver®: regulatory & contractual risks
monitoring

N\
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Risk Profile - Candriam Equities L European
Autonomy.

SRI

Lower risk Higher risk

The fund presents » The summary risk indicator ("SRI") is an indicator with a rating ranging
. . from 1to 7 and corresponds to increasing levels of risk and return. The
a risk of Cdpltdl loss, methodology for calculating this regulatory indicator is available in the

the net asset value of the KID.

fund may decrease in

particular because of its > The summary risk indicator ("SRI") is a guide to the level of risk of this
exposure to product compared to other products.

the risk associated with the

o : » It shows how likely it is that the product will lose money because of
use of derivatives instruments

movements in the markets or because we are not able to pay you

Source: Candriam Risk Level date of calculation: February 2026. For further details on risks associated with investing in this fund, a general description and explanation of the various
risk factors is available in the section Risk Factors of the Prospectus. The prospectus is available on Candriam.com: Fund Detail N\
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https://www.candriam.com/en-lu/professional/funds-lister/fund-detail/LU3152362151
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Risk Profile - Candriam Equities L Europedan

Autonomy.

Investors should be aware of the significant risk below, which may not
necessarily be adequately taken into account by the indicator:

Equity Risk: Some funds may be exposed to equity market risk through direct investment (through transferable
securities and/or derivative products), meaning submitted to the positive or negative evolution of stock
exchanges. These evolutions can be huge and be mainly driven by expectations relative to macro-economy
and company results, speculation and irrational factors (including trends, opinions or rumours).

Currency risk: Funds may hold exposure to a currency different from its valuation currency. Changes in the
exchange rate of this currency may negatively affect the value of assets in the portfolio.

ESG Investment risk: ESG investment risk refers to the risks arising from the inclusion of ESG factors in the
management process, such as the exclusion of activities or issuers and the inclusion of sustainability risks in
the selection and/or allocation of issuers in the portfolio.

Sustainability risk: The sustainability risk refers to any environmental, social or governance event or condition
that could affect the performance and / or the reputation of issuers in the portfolio. It may be issuer specific, in
line with their activities and practices, but may also be due to external factors.

Risk factors specific to
the sub-fund

)

)

)

Risk of capital loss
Equity risk

Foreign exchange risk
Liquidity risk
Concentration risk

Risk associated with
derivative financial
instruments

Emerging countries risk
Sustainability risk

ESG investment risk
Counterparty risk

Risk of changes to the
benchmark index by the
index provider

Risk related to external
factors

Source: Candriam Risk Level date of calculation: February 2026. For further details on risks associated with investing in this fund, a general description and explanation of the various

risk factors is available in the section Risk Factors of the Prospectus. The prospectus is available on Candriam.com: Fund Detail

July 2026
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https://www.candriam.com/en-lu/professional/funds-lister/fund-detail/LU3152362151

Internal Risk Limits/.
Internal limits vs MSCI EMU NR®

. Tracking =4 Beta
Error = Range
Max 8% 0.7-1.3
~>31 Sector. Country /
Deviation @ Currency
Deviation
vax25% | (&) Mox15%

7y | EXposure
Rate (target)

90-102%

A  Out-of-
benchmark
limit
Max 30%

I Data not contractual, not included in the prospectus - May change at any time - © 2026 MSCI Inc. All rights reserved N
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Portfolio
composition.
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Country and industry group allocation-.

Country & sector allocation

Regional allocation - Top 10

France
Germany
Netherlands
Switserland
ltaly I 5%

UK I 5%
Belgium I 4%
Finlond M 3%
Spain I 3%

Sweden HH 3%

0%

I 23%
I 05 %
I 139

I 6

10%

Industrials

Information Technology
Healthcare

Utilities

Materials
Communications Services
Consumer Discretionary
Financials

Real Estate

Energy

Consumer Staples

20% 30%

0% 10%

Sector dllocation

I 4.3%
I  23%

I 12%

I 10%

N 69

4%

m 1%

20% 30% 40% 50%

M Fund

Source: Candriam data as at 30/06/2026, Benchmark: MSCI EMU NR® - © 2026 MSCI Inc. All rights reserved
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Relative vs. MSCI EMU

Industrials

Information Technology
Healthcare

Utilities

Materials

Communications Services

Consumer Discretionary

Financials
Real Estate
Energy

Consumer Staples

I 3%
Bl 6%
. 7%
H 3%
B 2%
1 1%
-7% R
-25% I
-1% |
-3% W
-5% Il

-40% -20% 0% 20% 40%

N\
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Candriam Equities L European Autonomy.

"
TOP 5,
03

04

05

06

07

holdings o8
I 09

10

Source: Candriam data as at 30/06/2026
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COMPANY OVERWEIGHT (%)
THALES 2.0%
AIRBUS 2.0 %

LEONARDO 2.9 %

GEA 1.6 %
ASTRAZENECA 1.5 %
COMPAGNIE DE SAINT GOBAIN 1.5%

AIR LIQUIDE 1.4 %

ARGENX 1.4 %

LONZA 1.4 %

FRESENIUS 1.3%
N\
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essional & Qualified Investors N\~



Conclusion.
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Candriam Equities L European Autonomy.

Strategy’
Team - Afocused strategy capturing Investment process
Europe’s strategic autonomy . .
- A dedicated and experienced opportunities across key growth . Bottom—up stoc;k selecthn process in
team within Thematic Global sectors, from technology and health complnatlgn Wlt.h an ac.tlve allocation
Equity. care to energy, aerospace & over five pillarsin function of the

- Candriam manages over $3 defence, and strategic materials. macroeconomic environment.

billion in societal strategies.?

+ Strategically aligned with Candriam’s

thematic framework, where
geopolitical fragmentation is identified
as a rising megatrend.

Societal relevance &
economic materiality

- Europe’s strategic autonomy boosts
resilience, self-sufficiency, and
stability amid global crises.

Objective

+ Benefit from companies that will
profit from Europe’s increasing
focus on strategic autonomy, a
unique opportunity to capture
the benefits of the coming
growth cycle.

* The European Commission has
developed several clear and
tangible initiatives that will support
this strategy.

To fully understand the fund’'s risk profile, we advise investors to carefully review the official prospectus and the description of the underlying risks:
risk of capital loss, equity risk, foreign exchange risk, liquidity risk, concentration risk, derivatives risk, sustainability risk, ESG investment risk, counterparty risk, emerging
countries risk, risk of changes to the benchmark index by the index provider, external factors risk, share class hedging risk.

factors is available in the section Risk Factors of the Prospectus. The prospectus is available on Candriam.com: Fund Detail. 2. Data as at October 2025

I Data not contractual, not included in the prospectus. May change at any time. For further details on risks associated with investing in this fund, a general description and explanation of the various risk PN
@
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Anhexes.

52 July 2026 Marketing communication for Professional & Qualified Investors ~ ™\W/7~



Candriam Equities L European Autonomy.

"
TOP 5,
03

04

05

06

07

holdings o8
I 09

10

Source: Candriam data as at 30/06/2026
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COMPANY
ASML
SIEMENS AG
AIRBUS
SCHNEIDER ELECTRIC
AIR LIQUIDE
SAFRAN

IBERDROLA
INFINEON

SAP

THALES

Marketing communication for Prof

(%)
10.0 %
4.3%
3.7%
3.5%
3.0%
2.8 %

2.6 %
2.6 %

2.5 %

2.3 %

N\
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Biographies.

QUENTIN DUQUESNE- CFA-CAIA
Fund Manager

10 years experience [ 10 years with the firm

Quentin has joined the Fundamental European Equity team as an
equity analyst covering the Consumer and Industrials sectors on
February 2021.

He joined Candriam in 2015 straight from University. Previously, he
was serving as a Market Intelligence Analyst on the Candriom’s
Investment Solutions team.

Quentin holds a MSc in Management with a specialization in
Finance from IESEG (France) and an international MBA from the
National Chengchi University (Taiwan). He is also a CFA
charterholder and a CAIA charterholder.

ELIE EL KADI
Fund Manager

8 years experience [ 8 years with the firm

Elie El Kadi is a Fund Manager within Candriam’s Global Thematic
Equity team. Since 2025, he has been Co-Manager of the European
Autonomy fund. He joined Candriam in 2017, as a Client Portfolio
Manager within the Equity and ESG teams.

Prior to joining Candriam, Elie worked at Vega Investment Managers
as an Assistant Portfolio Manager.

Elie holds a Master's degree in Financial Markets and Investments
from SKEMA Business School.

Sources: Candriam January 2026

July 2026

ANTOINE LENSEL
Fund Manager

6 years experience [ 2 years with the firm

Antoine has been an equity analyst covering the European Tech
sector since 2023.

Previously, he worked as a sell-side analyst at Kepler Cheuvreux
since mid-2019, covering European companies in the IT Services and
Software sectors.

Antoine holds a Masters in Financial Markets & Investments from
Skema Business School in Paris and a Bachelors in Economics and
Finance from the Catholic University of Lille.

Marketing communication for Professional & Qualified Investors
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Biographies.

KEN VAN WEYENBERG
Head of Client Portfolio Management Equity

19 years experience [ 15 years with the firm

Ken is Head of Client Portfolio Management Equity since 2025. Before
he has been Senior Client Portfolio Manager — Thematic Global
Equity since 2021 and Head of Client Portfolio Management - Private
Clients & Asset Allocation since 2017, after joining Candriam in 2010.
Before working in the asset management industry, he began his
career as a Journalist at Kanaal Z/Ccmol Z, a Belgian Media
specialized in Business, Economy and Finance.

After that, he joined the editorial team of Moneytalk & Cash as
Financial Journalist, and became Analyst at Kanaal Z/Canal Z in
20089. Prior to his career in the journalistic and later in the financial
sector, Ken graduated as Professional Bachelor in Journalism at
Artevelde Hogeschool Gent, Belgium.

JENS DEKIMPE
Client Portfolio Manager Equity

4 years experience [ 1year with the firm

Jens Dekimpe is a Client Portfolio Manager within the Fundamental
Equity team, a role he has held since he joined Candriam in 2025.

Prior to joining Candriam, Jens worked as an Advice Officer at
Deutsche Bank Belgium, where he gained experience in client
advisory and investment solutions.

Jens holds Master’'s degrees in Management and in Biochemistry
and Biotechnology from the University of Leuven, as well as a
Master’s degree in Financial Planning from Antwerp Management
School.

JEAN BAPTISTE SERGEANT
Lead Client Portfolio Manager Equity

26 years experience [ 2 years with the firm

Jean-Baptiste has been a senior client portfolio manager at Candriam
since 2024, with the European Equity Team. He has 26 years of
experience as a financial professional.

Before joining Candriaom, he was a buy-side analyst with Degroof
Petercam Asset Management for four years, and a sell-side analyst
with Société Générale Group and MainFirst/Stifel, specializing in TMT
companies.

Jean-Baptiste holds a Masters degree in Finance from the Sorbonne in
Paris. He is a Certified EFFAS Financial Analyst (CEFA), and completed
an Executive Programme on Asset Management at the Vlerick
Business School in Brussels.

DIAN LI
Client Portfolio Manager Equity

2 years experience [ 2 years with the firm

Dian joined Candriam in April 2023, starting as an intern then working
under a French CDD in the team of Emerging Markets Equity. Before
joining Candriom, he interned at several asset management
companies, including DNCA Investments an dffiliate of Natixis
Investment Managers, and Tikehau IM. He also explored the sector of
NGOs, working as an intern for the United Nations Development
Programme (UNDP).

Dian received a Bachelor's degree in finance from Renmin University
of China. He furthered studies in France and earned a Master’s degree
at ESSEC Business School, graduating from the program Grande Ecole.

N\
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Disclaimer.

This is a marketing communication. Please refer to the prospectus of the funds and to the key information document before
making any final investment decisions. This marketing communication does not constitute an offer to buy or sell financial
instruments, nor does it represent an investment recommendation or confirm any kind of transaction, except where expressly
agreed. Although Candriam selects carefully the data and sources within this document, errors or omissions cannot be excluded
a priori. Candriam cannot be held liable for any direct or indirect losses as a result of the use of this document. The intellectual
property rights of Candriam must be respected at all times, contents of this document may not be reproduced without prior
written approval.

Warning: Past performance of a given financial instrument or index or an investment service or strategy, or simulations of past
performance, or forecasts of future performance does not predict future returns. Gross performances may be impacted by
commissions, fees and other expenses. Performances expressed in a currency other than that of the investor's country of

Specific information for investors in France: The appointed correspondent in France is CACEIS Bank, 89-91 rue Gabriel Péri, F-
92120 Montrouge, France. The prospectus, the key investor information, the articles of association or as applicable the
management rules as well as the annual and semi-annual reports, each in paper form, are made available free of charge at the
correspondent in France.

specific information for investors in Spain: Candriam Sucursal en Esparia has its registered office at C/ Pedro Teixeira, 8, Edif.
Iberia Mart |, planta 4, 28020 Madrid and is registered with the Comisién Nacional del Mercado de Valores (CNMV) as an European
Economic Area management company with a branch. CNMV: 233

Specific information for investors in Austria: The appointed Contact and Information Agent in Austria in accordance with the
provisions of art. 92 of the EU Directive 2019/1160 is Erste Bank der oesterreichischen Sparkassen AG, Am Belvedere 1, 1100 Vienna,
Austria. The prospectus, the Key Information Documents (KIDs) relating to the portfolios of the Fund, the Articles/Management
Rules, the audited annual accounts, the semi-annual accounts as well as the issuance and redemption prices are available in

residence are subject to exchange rate fluctuations, with a negative or positive impact on gains. If the present document refers to Austria free of charge (in the German language) at the Austrian Contact and Information Agent.

a specific tax treatment, such information depends on the individual situation of each investor and may change.
In respect to money market funds, please be aware that an investment in a fund is different from an investment in deposits and

Specific information for investors in United Kingdom: The Fund/s mentioned in this document has/ve been established and is

that the investment's principal is capable of fluctuation. The fund does not rely on external support for guaranteeing its liquidity orauthorised as an EEA UCITS (in accordance with the EU UCITS Directive) in Luxembourg. The Fund/s has/ve sought and has/ve

stabilizing its NAV per unit or share. The risk of loss of the principal is borne by the investor.

Candriam consistently recommends investors to consult via our website https://www.candriam.com the key information
document, prospectus, and all other relevant information prior to investing in one of our funds, including the net asset value
("NAV) of the funds. Investor rights and complaints procedure, are accessible on Candriam’s dedicated regulatory webpages
https://www.candriam.com/en/professional/legal-information/regulatory-information/. This information is available either in
English or in local languages for each country where the fund’s is authorized for marketing.

According to the applicable laws and regulations, Candriam may decide to terminate the arrangements made for the marketing
of arelevant fund at any time.

Information on sustainability-related aspects: the information on sustainability-related aspects contained in this coommunication
are available on Candriam webpage https://www.candriam.com/en/professional/sfdr/. The decision to invest in the promoted
product should take into account all the characteristics or objectives of the promoted product as described in its prospectus, or
in the information documents which are to be disclosed to investors in accordance with the applicable law.

Notice to investors in Switzerland: The information provided herein does not constitute an offer of financial instruments in
Switzerland pursuant to the Swiss Financial Services Act ("FinSA") and its implementing ordinance. This is solely an advertisement
pursuant to FinSA and its implementing ordinance for financial instruments.

Swiss representative: CACEIS (Switzerland) SA, Route de Signy 35, CH-1260 Nyon. The legal documents as well as the latest annual
and semi-annual financial reports, if any, of the investment funds may be obtained free of charge from the Swiss representative.
Swiss paying agent: CACEIS Bank, Montrouge, succursale de Nyon/Suisse, Route de Signy, 35, CH-1260 Nyon.

Place of performance: Route de Signy 35, CH-1260 Nyon.

Place of jurisdiction: Route de Signy 35, CH-1260 Nyon.

Candriam Switzerland Sarl, by providing support marketing services in respect to the products managed by Candriam and/or

been granted recognition by the Financial Conduct Authority of the UK (the “FCA”) under the Overseas Funds Regime (the

“OFR") in the United Kingdom and therefore is considered to be a recognised collective investment scheme for the purposes of
section 271A of the Financial Services and Markets Act 2000 of the United Kingdom (“FSMA”). The distribution of this document and
the offering of shares in the United Kingdom may be restricted. Persons into whose possession this document comes are required
by Candriam to inform themselves about and to observe any such restrictions. This document does not constitute an offer or
solicitation to any person to whom it is unlawful to make such offer or solicitation. The Fund/s mentioned in this document are not
subject to the UK sustainability disclosure and labelling regime. Further information on the regime for retail consumer:
https://www.fca.org.uk/firms/climate-change-and-sustainable-finance/sustainability-disclosure-and-labelling-regime.

Specific information for investors in Guernsey: This document is only being, and may only be, made available in or from within
the Bailiwick of Guernsey and the Fund that is the referred to in this document is only being, and may only be, made in or from
within the Bailiwick of Guernsey:

(i) by persons licensed to do so under the Protection of Investors (Bailiwick of Guernsey) Law, 2020 (as amended) (the POI Law); or
(ii) to persons licensed under the POI Law, the Banking Supervision (Bailiwick of Guernsey) Law, 2020 (as amended), the
Regulation of Fiduciaries, Administration Businesses and Company Directors, etc. (Bailiwick of Guernsey) Law, 2020 (as amended),
the Insurance Managers and Insurance Intermediaries (Bailiwick of Guernsey) Law, 2002 (as amended) or the Insurance Business
(Bailiwick of Guernsey) Law, 2002, as amended.

The Fund referred to in this document and this document are not available in or from within the Bailiwick of Guernsey other than
in accordance with the above paragraphs (i) and (i) and must not be relied upon by any person unless made or received in
accordance with such paragraphs.

Neither this document nor any Fund offered pursuant to this document have been reviewed or approved by the Guernsey
Financial Services Commission nor has it been delivered to the Guernsey

The Fund has not been approved for distribution or “marketing” or "promotion” in the Bailiwick of Guernsey and interests in the

other 3rd party manager’s products, is not acting as investment adviser to prospective investors in any Fund/s managed, advised Fund cannot be distributed, offered or sold in

or sponsored by Candriam. For promoting and offering the Fund/s included in this document, as well as for providing other

services to Candriam, Candriam Switzerland Sarl will receive cash compensation in the form of a lump sum fee (the “Fees”) which

is expressed as a margin on the full costs borne by Candriam Switzerland Sarl. Candriam Switzerland Sarl will receive such cash
compensation irrespective of whether its promotion and offering activities lead to any actual subscriptions in the Fund/s.
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the Bailiwick of Guernsey without the permission of the relevant authorities, and in compliance with all relevant laws.

Specific information for investors in Jersey: This document does not constitute an offer for subscription, sale, or exchange of
interests in the Fund and accordingly no offer capable of acceptance is made by this document.

N\
W
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https://eur06.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.candriam.com%2Fen%2Fprofessional%2Flegal-information%2Fregulatory-information%2F&data=05%7C02%7Colivier.hautfenne%40candriam.com%7C43c413e815564a855e4f08dde0c8a5c0%7Cfd66b2a17a4f4875a3dff2adb0a621a5%7C0%7C0%7C638913874556656963%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=JMLLcdGqRTPp68yfEY7Y3UpfL4%2FsxGrv%2BblNAvkvalY%3D&reserved=0
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